Terms and Conditions for Bank Alfalah SnaPack Kids Account
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1. Bank Alfalah SnaPack Kids Account (“*Account”) is an account which can be opened on behalf of a minor
by the natural guardian/parent/ legal guardian (the “Guardian/Parent”) of the minor. The Guardian/Parent
hereby authorise the Bank to open such account at its discretion and as per applicable policy/procedure
of the Bank.
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2. A personis considered a minor, in case of natural guardian/parent, up to 18 years of age and in case of
court appointed guardian up to the age of 21.
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3. The title of the account will contain the name of the minor along with the name of the Guardian/Parent.
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4. The Guardian/Parent shall be fully responsible and liable with respect to the operation of the account.
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5. The Guardian/Parent shall be required to provide proper identification in form of CNIC of the
Guardian/Parent and B-Form/Birth Certificate of the minor.
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6. The account shall be a savings account. The Profit/Return will be calculated on the monthly average
balance and disbursed on a monthly basis.
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7. The funds may be withdrawn from the account through the use of a customised SnaPack Debit Card that
will be issued by the Bank in the joint names of the minor and the Guardian/Parent. All rules/terms and
conditions of the Bank pertaining to ATM/Debit Cards shall apply in this regard and the Guardian/Parent
shall be bound by the same. The Guardian/Parent may provide and allow the minor possession and use
of the Bank Alfalah SnaPack Debit Card. However, all responsibility and liability with respect of the safe
custody, use and otherwise of all matters incidental thereto shall vest solely with the Guardian/Parent.
ATM Pin issuance shall be provided to the Guardian/Parent and other verifications will be taken from the
Guardian/Parent.
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8. Customised free Cheque Book will be given to the Guardian/Parent for access to funds in the account.
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9. The account will have a monthly capping of 3 free withdrawals subsequently and further withdrawals
shall be subject to charge as per Schedule of Charges of the Bank.
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10. Initial deposit requirement is Rs. 100. However, there is no minimum balance maintenance requirement on the

Account.
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The account will automatically be flagged when the minor turns 18 (in case of natural guardian/parent)
and 21 (in case of legal/court appointed guardian) and a debit block will be placed in the account.
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Letter regarding minor attaining age of majority will be sent to the Customer (Guardian/Parent) one
month before the date minor attains age of majority, which is 18 years, where, natural guardian/parent
of minor has opened a minor account; and 21 years, where, the court has appointed a guardian.
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After minor attains majority, which is 18 years in case of natural guardian and 21 years in case of
legal/court appointed guardian, the Guardian/Parent shall have to close the account and upon the
instructions of the minor who would have attained majority, the Bank may (at its sole discretion) open
a new account in name of the minor who would have attained majority, after fulfilling all the necessary
documentation and requirement for opening a new account, as per the policy/procedure of the Bank,
as applicable from time to time.
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The process for closing of the account shall be as per the applicable policy/procedure of the Bank
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The account will not be used for business/ other purposes.
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SMS Alerts & E-statements will be sent free of cost to the natural guardian/parent/legal guardian.
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These terms and conditions are in addition to and form an integral part of the reqular terms and
conditions of account opening and its maintenance.
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The Guardian/Parent hereby agree that by signing below, the Guardian/Parent has read, understood and
accepted the Terms and Conditions stipulated above and that the same shall be binding on the
Guardian/Parent without any qualifications/restrictions.
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(Copy Received and Accepted)

Customer Signature
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