Terms and Conditions for Bank Alfalah Teenager Account
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Bank Alfalah Teenager Account
Terms and Conditions
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Terms and Conditions: shay) guca gl

In consideration of the Bank Alfalah Limited, (hereinafter referred to as the "Bank") offering a facility
for opening of Bank Alfalah Teenager Account in my/our name(s) (hereinafter referred to as the
"Account") and providing banking facilities to me/us, I/we ("Customer") do hereby agree to be bound
by the Terms and Conditions set below and agree that the Account will be governed by and be
subject to these Terms and Conditions, which are an integral part of General Terms and Conditions
of the Bank's governing Account Opening ("General Terms and Conditions"). I/we also agree that all
deposits that may be placed by me/us with the Bank are subject to the prevailing rules and regula-
tions of the State Bank of Pakistan and are governed by laws of Pakistan in effect from time to time
("Rules and Regulations"). These Terms shall apply to the Bank Alfalah Teenager Account maintained
with the Bank or its successors or assigns and the banking facility offered hereunder.
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1. Only individuals (Resident Pakistanis) of ages 13 to 18 are eligible to open Bank Alfalah Teenager
Account in Pak Rupees as singly or jointly.
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2. There is no initial deposit or minimum balance requirement.
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3. Customer can open a Current or Savings account. Profit will be payable on Bank Alfalah
Teenager Savings Account. No profit will be paid on Alfalah Teenager Current Account.
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4. Bank Alfalah Teenager Account will be Saving account by default, unless otherwise requested by
the applicant.
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5. Profit will be paid as per the prevailing profit rate sheet.
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6. Profit incurred on Bank Alfalah Teenager Account will be credited in the account on monthly
basis and calculated on Monthly Average Balance.
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7.

Credits through foreign inward remittances are allowed (equivalent to PKR).
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10.
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Issuance of Cheque Book / Banker’s Cheque / Credit Card / Overdraft / Financing is not allowed.
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The account will automatically be flagged when the minor turns 18 and a debit block will be
placed in the account.
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Letter regarding minor attaining age of majority will be sent to the Customer (Guardian/Parent)
one month before the date minor attains age of majority, which is 18 years.
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11.

After minor attains majority, which is 18 years, the Guardian/Parent shall have to close the
account and upon the instructions of the minor who would have attained majority, the Bank may
(at its sole discretion) open a new account in name of the minor who would have attained
majority, after ful-filling all the necessary documentation and requirement for opening a new
account, as per the policy/procedure of the Bank, as applicable from time to time.
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15.
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The process for closing of the account shall be as per the applicable policy/procedure of the
Bank. _
_Kétég%u.m@&Ag)\mﬂgu\uﬁ@ggmwug@d,,stfé;;u.@515\ 212
The account will not be used for business/ other purposes.
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No additional service charges shall be recovered from the Customer at the time of opening or
closing of Bank Alfalah Teenager Account.
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Customers can subscribe to other banking services such as SMS Alerts, E-statements and

Internet Banking subject to a specific request and consent to the Terms and Conditions thereof.
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16.
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All charges besides the free services will be charged as per prevailing Schedule of Charges.
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17. These Terms and Conditions may be revised or modified by the Bank from time to time and shall
be subject to the laws of Islamic Republic of Pakistan, including all notifications, directives,
circulars and regulations of the State Bank of Pakistan. The revised or modified terms will be
effective upon expiry of 30 days from the advance notice given to the Customer. Such will be
served as per prevailing Rules and Regulations of Pakistan.
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18. Account Opening through Branch: The Customer acknowledges by signing/impressing thumb
impression on the Account Opening Form that he/she has read or has/have read out to him/her
and understood and agrees to be bound by these Terms and Conditions. Interpretation of these
Terms and Conditions by the Bank shall be final and binding.
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19. Account Opening through Rapid Portal / Digitally: The Customer shall sign up for Alfalah
Teenager Account online through Alfalah RAPID portal / Alfa App. Customer shall fill out online
account opening form and will share relevant details and documents. Customer shall agree to
online product specific Terms and Conditions by checking on 'l Agree’ checkbox, which will serve
as an online binding confirmation to the Terms and Conditions.
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Customer Signatures
(Copy Received and Accepted)
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