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A. Your financing need
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Name of the product

Bank Alfalah Islamic - Wazir-e-Azam Apna Ghar Program

Type of the product

Finance amount
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Rs. /- Million .
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Note: Maximum Financing Limit is Up to PKR 10 Million
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Term of Financing
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Rental type a. Flat 5% fixed rate for 10 years oA “Jl‘éjﬁ/dl‘“‘loj%s%‘*ﬁ A
a3 S 4S5 (subsidised Profit) (Bl e )
b.1year KIBOR+___ (Bank's margin) ) +KIBOR Jlueilb
for the period exceeding 10 years. ~H S wreenly; e Jlul0 (sl
Finance to value ratio based on agreed sale price of m@/“—n;ﬁjé\m\é ________

Maximum up to 90%
*Financing to Value Ratio*= Financed
Amount/Appraised Value of the Property.
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B. Estimated cost of this financing
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Annual Percentage
Rate (APR)

*Profit for the period e Sadle® 365
. — X 100 = %
Average outstanding principal no. of days
amount during the period Slasd S5
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*Above formula has been taken from Housing Finance Prudential Regulations.
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What pricing Rental
(fixed/variable) will
you be charged
approximately?
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Amount %, Rate ¢ &

Rs.
per month.

/-to be paid
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% (rate per month)
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The monthly payment(s) for the use and occupation of the BAL-IBG's share in
Musharakah Property for the complete tenor of financing shall be calculated as
mentioned and shall continue to be charged as per the guideline of the State Bank
of Pakistan/Goverment of Pakistan. In case of variable rental/profit, the rate will
increase/decrease, the monthly instalment amount will change accordingly.
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What other charges
will you have to pay?
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As per applicable Schedule of Charges (SOC). ~Glae Soa )l ST 58 30l ol

What will be the
monthly instalment
payable?

Rs. /- as Unit Price + Rental Value as mentioned above.
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What total amount Rs. Million (.ls)

will you pay in the
total tenor of
Musharakah
Financing?
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Total repayment amount may differ from the amount disclosed at the time of
contract due to change in pricing as mentioned above.
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When will the existing
variable rental rate as
per finance
agreement expire?
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Rental rate is fixed @ 5% for first 10 years. Exceeding 10 years, 1 year

KIBOR plus % margin will be applicable till maturity.
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When will the rental
rate as per finance
agreement be
renewed?
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Facility pricing shall be renewed after first 10 years: After 10 years, facility pricing shall
be renewed on annual basis at anniversary of month of disbursement of the facility.

J&meé@\fmgdhwé-jﬁmgdhloéwmwj@\fdu-\mﬁ

- S A S oVl e e Slaiyl

What additional
documents will be
required for renewal

of finance agreement?
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C. Early payments
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Can you repay Home
Musharakah Finance
before the maturity?
Jub _wmaturity 9T WS
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Yes, you may pay partially, except in home construction case on customer’s
owned land where lock-in period is of 12 months from the last tranche availed by
the customer. However, in termination/full-settlement cases this condition shall
not hold or prevail.
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During Ist year of disbursal payment is not allowed. Later on partial payment can
be made within the limits advised in the facility offer delivered to you.
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How can you repay
Home Musharakah
Finance facility before
the maturity?
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You (Customer) during the term of agreement can purchase any number of
Musharakah Share/Units at the outstanding Buyout Price as provided in the
related Appendix of the Islamic Housing Agreement(s). You (Customer) shall serve
upon prior written notice of at least Fifteen (15) days of your intention to
purchase all or any number of the Musharkah Units.
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Will you have to pay
any additional
amount/charges for
pre-payment/early
retirement/early
termination of the
Home Musharakah
facility?
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Early payment charges will be part of buyout price (if applicable).
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D. Default/late payment information
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What if you fail to
fulfill your repayment
obligations?

03 S Kailal pagl s 2T S
}vzemﬁwé;&)ﬁdﬂi
Bl 5

If you fail to pay your repayment obligations, this will constitute as Event of
Default on your part in fulfillment of your contractual obligation upon which legal
proceedings will be initiated against you. Furthermore, the bank will also pursue,
by all means necessary, to recover the 'Entire outstanding amount’, in light of
financing agreement at that point in time. In addition to this, the true credit
performance will also be reported to the State Bank of Pakistan, all other financial
institutions, government agencies and other credit bureaus (including eCIB
database of State Bank of Pakistan). Please also note that bank shall be entitled to
recover outstanding periodic rental payments from you in respect of the period for
which you have actually used or possessed the joint asset or property. Moreover,
any cost, taxes and other dues payable and applicable to the Musharkah Property
shall also be recoverable from you as per your ownership and entire cost of legal
recovery actions will be at your expense.
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What will you be
charged for not
repaying on time?
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Default Charges | Rate Applied | Manner of computing additional rent/charity
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Additional rent Applicable Additional rent will be charged on unit
q\;déu.\ pricing value from due date to the date of payment.
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Pricing
Benchmark
Charity due to 24% p.a. 24% p.a. will be charged on rental value
late payment from due date to the date of payment.
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E. Other material information
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What
insurance/Takaful
avenues do you have?
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You are not required to separately procure Insurance/Takaful. Bank will procure
Takaful (Islamic insurance) as per following mechanism wherever applicable:

In case of Life Takaful, takaful contribution will be paid by bank on customer’s
behalf and shall be recovered / built-in the monthly payment amounts. Takaful
contribution for subsequent years (also to be paid in advance) shall be recovered
along with due monthly instalments as per the repayment schedules.

In case of Property Takaful, the Bank's share of the takaful contribution along
with customer’s share will be paid by bank on customer’s behalf and shall be
recovered/built-in the monthly payment amount.
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What happens in case

of death of

applicant(s)?
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Bank may continue the facility with your legal heirs at its sole discretion. Similarly,
legal heirs can be offered to continue the facility by signing the required
Musharakah documents as required by the Bank, however, they cannot be forced
to do so on Bank's instructions. In case, legal heirs will not interested to purchase
the property the Bank will repossess the property and sell the property in the
market, and return the remaining value to legal heirs - after adjustment of its
receivables - as per Court Orders. In case of availability of Life Takaful, the facility
would be adjusted as per Bank's policy.
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What are the
guarantor'’s
obligations?
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Guarantor(s), if any, in case of default will be liable to pay the amount required as
mentioned under Event of Default in Musharakah Agreement.
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What documents will
be provided to you?
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1. Copy of Home Musharakah Agreement(s)

2. Facility Offer Letter

3. Copy of Property Ownership/ Title Documents

4. Product Key Fact Statement @KJL*‘L"‘“{ L‘“?ﬁ* 1

Q\ﬁ)lﬁuddﬁjh/&\yé&_\,}ﬁﬂéd\dy\; _3
m‘wgﬁﬁ)ﬁ 4

F. You Must Know Alaligyaslan SQT F

In case of
non-payment or late
payment, what will
happen to your
e-CIB reporting?
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In case of non-payment, overdue, written off financing or late payment, the eCIB
report will reflect negative credit history, which may adversely affect your
creditworthiness for future.
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How can you get
assistance or make
a complamt?
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Contact Information:
Bank Alfalah Limited.
Complaint Management Unit, 6th Floor, State life (SLICO)
Building, I. I. Chundrigarh Road, Karachi.
Helpline: 021 111 225 111
Email: home.musharakah@bankalfalah.com
Website: http://www.bankalfalah.com/complaint-form
Sunwai Link: https://sunwai.sbp.org.pk
reilaglae Sk,
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Name (Applicant):
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Customer's Signature and Date
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Authorised Banker’s Signature Stamp and Date
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