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Bank Alfalah

The Way Forward

Product Key Fact Statement
Wazir-e-Azam Apna Ghar Program - Ghar Ho Tu Apna

(Markup Subsidy and Risk Sharing Scheme for Affordable Housing Finance)
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A. Your financing need:

Name of the product
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Home Finance — A/C:
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Type of the product

. | Home Purchase LI Plot Purchase & Construction ] Home Construction
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a. % p.a. fixed rate for first ten years (Subsidized Mark-up)
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(Bank’s margin) for the period exceeding 10 years
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Loan to value ratio
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Above ratio is based on agreed sale price of property
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B. Estimated cost of this loan:

Annual Percentage Rate (APR)

* Mark-up for the period < 3 sl S L* 365
Average outstanding principal amount during = no. of days

the period CIVN JETR S5 YOS | P11 S R P gt

x 100 =
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(*Above formula has been taken from Housing Finance Prudential Regulations)
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Amount A3, Rate &,

Rs. /-to be pa|d per month % (rate per month)
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What Mark-up will be
Charged approximately
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The repayment schedule (s) shall be prepared as per following markup rate:
a. % p.a. fixed rate for first ten years (Subsidized Mark-up)

b.1 Year KIBOR + (Bank’s margin) for the period exceeding 10 years

The above-mentioned markup rate shall continue to be charged as
per the guidelines of the State Bank of Pakistan / Government of Pakistan.
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What other charges will you
have to pay?
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*Rs. /- (excluding the legal costs at actual)
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*Please refer to our Schedule of Charges.
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What will be the monthly
installment payable?
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The installment amount may vary with the change in MPP/life insurance
premium (depending upon o/s principal liability) and fluctuations in the
1-Year KIBOR rate, as per the terms agreed upon at the time of contract
after the initial 10-year period
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What total amount will
you pay for the finance?

¢ S S ld, oS ]

Rs.
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Million

The above tentative amount shall differ with the actual amount due to
Insurance Premium calculationas per the reducing o/s principal liability on
monthly basis. The above tentative amount shall differ with the actual
amount due to shifting of interest rates after 10 years on variable rate i.e.
1 Year KIBOR plus margin.
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When will the existing
variable mark-up rate as per
finance agreement expire?
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Markup rate is fixed @ ____ % for first ten years. Exceeding 10 years,

1 Year KIBOR plus
__ % margin will be applicable till maturity.
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When will the mark-up rate

as per finance agreement

be renewed? Euyl Sl
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Facility pricing shall be renewed after first ten years, then after 10 years
Facility pricing shall be renewed on yearly bases during each
anniversary of the month of disbursement of this facility.
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What additional documents
will be required for renewal
of finance agreement?
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Renewal of finance agreement is not needed here.
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C. Early payments:

Can you repay finance facility
before the Maturity?

(date of maturity with respect (gUas Szl S5 AT tlid 50,15 S JaasGcin)
to date of FOL)
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Cross cheques/cash may be deposited in your non-checking a/c for
repayment of finance.
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Will you have to pay any
additional amount/charges
for pre-payment/early
retirement of the
financing facility?
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There is no prepayment / early retirement penalty.
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Procedure for termination / early settlement of facility:

To early settle or terminate this facility before the agreed tenure, you need
to request a payoff sheet from Bank Alfalah’s Consumer Finance Center or
via the helpline and deposit the amount mentioned in the payoff sheet

provided by the bank.
DAl Skt o5l il tinae 5 S Sld

giﬁyu@mfﬁ;fcmm_Qﬁ;gﬁidjgéﬁa\d&;dﬂ“@w\éﬁdum,p
“ Sy S g pd e Solsp) Sl S paladinaT o S sl AVl

What if you fail to fulfill your
repayment obligations?
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D. Default/late payment information:
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Late payments shall attract penalty. Telephonic/written reminders shall be
made /sent to your number/address for regularization of facility. The bank
can also go for legal remedy in case of non-regularization of account and
default situation. These delays and defaults shall also be reported to
central bank.
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What penalty will you be
charged for not repaying
on time?
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Defgult charges Rate Applied Detail of/((:joerpa%l;c|2rt_]:;alrzt:spayment
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Rs. 1,700/- N/A Rs. 1,700/- per installment
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E. Other material information:

What insurance avenues
do you have?
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Facility of MPP (Mortgage Protection Plan) from EFU insurance covering
o/s exposure is available with bank at cheaper rates @ 0.329% p.a.
Further property insurance facility covering building value from

Alfalah Insurance @ 0.03%, Adamjee insurance @ 0.065 % p.a. and

IGl insurance @ 0.04% p.a. is also available. These insurances are
mandatory.

Note: You acknowledge and agree that the premium rates / insurance
companies stipulated above may be subject to change under

BAL's arrangement.

bty S0 28 il) MPP i b S 88 EFU 2, S s
Ol plind paYleaars 0.329 o a4 o 35,5555 a8, Soa sl
oty Ral Ay J;J;;@uéﬁjuﬁd%Qﬁwdg@é&wéu@)ﬁ‘;i\%ﬁlé
:0.065 ) sl apaT 0 Yloriayd 0.03:w)#\cw\-dgm“a:wﬂafdﬂh.;)m

Yo sl leaad 0.04 1o, pa0) 1GlaYlerad

QMCJJJJJ‘&_LMZA_\LALLJJ\g‘LJJJUJﬁWJJu&\))‘wé;ﬁh;ubw“—ﬂ‘\il)d
,ﬁ@&ﬂ&uuwij\/uﬁa)ﬁ-uf

What happens in case of
death of borrower(s)?
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The customer insured under MPP/life insurance if dies naturally during
the currency of the facility,the respective insurance company shall settle
the outstanding principal liability of the deceased subject to observance
of insurance terms and the declarations made in insurance form. If the
customer does not opt for MPP/life insurance, he/she acknowledges and
agrees that his/her legal heirs shall be fully liable for the repayment of
outstanding liability (ies) in the event of customer’s death /

permanent disability.
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What are the guarantor’s
obligations?

No guarantees are required in this product. Y

What documents will be
provided to you?
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1. Copy of Finance Agreement _
2. Facility offer letter JB S o dlaapuilid
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3. Copy of Property ownership / Title documents AT Aled i
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F. You Must Know

How can you get assistance
or make a complaint?

ot A S eala S Ly
s Ay S0 Sty

Contact Information:

Bank Alfalah Limited.

Complaint Management Unit, 6th Floor, State life (SLICO) Building, I. I.
Chundrigarh Road, Karachi.

Helpline: 021 111 225 111

Email: contactus@bankalfalah.com

Website: https://www.bankalfalah.com

Sunwai Link: https://sunwai.sbp.org.pk :QL‘)JJ-“L;“-L‘:“)
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In case of non-payment or
late payment, what will
happen to your e-CIB
reporting?
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In case of non-payment, overdue, written off financing or late payment, the
eCIB report will reflect negative credit history, which may adversely affect
your creditworthiness for future.
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Customer’s Signature and Date
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Authorised Banker’s Signature, Stamp and Date
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